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(Stock Code: 488)

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting of Lai Sun Development

Company Limited (“LSD”) will be held at Marina Room I, 2nd Floor, The Excelsior, Hong Kong, 281

Gloucester Road, Causeway Bay, Hong Kong on Wednesday, 16 April 2008 at 9:30 a.m. for the

purpose of considering and, if thought fit, passing the following resolution:

Ordinary Resolution

“THAT:

(i) the subscription by LSD of new shares in eSun Holdings Limited (“eSun”) pursuant to a rights

issue of eSun (the “Rights Issue”), substantively on the terms described in the circular of LSD

dated 28 March 2008 (the “Proposed Subscription”), more particularly comprising the

subscription of (a) LSD’s pro rata entitlement to 142,756,395 new shares of eSun (as determined

by reference to LSD’s beneficial holding of shares in eSun as at the date of the Irrevocable

Undertaking), which LSD has conditionally undertaken to subscribe pursuant to the Irrevocable

Undertaking as defined in sub-paragraph (ii) below (the “Undertaking Shares”) and (b) up to

an additional 19,342,000 new shares in eSun as may be allotted and issued to LSD pursuant to

the Rights Issue by virtue of an excess application or otherwise (such additional new shares as

equating to the maximum number of eSun shares that LSD could acquire without triggering an

obligation to make a general offer for all of the issued shares of eSun other than those then

beneficially owned or agreed to be acquired by LSD and parties acting in concert with it under

Rule 26 of the Hong Kong Code on Takeovers and Mergers) be and is hereby approved and

confirmed, and the directors of LSD be and are hereby authorised to complete the Proposed

Subscription on the terms of the prospectus, and all related documents, applicable to the Rights

Issue as are ultimately sent by eSun to its shareholders, provided always that such terms are not

materially different to those described in the LSD circular dated 28 March 2008, in which regard

any increase (but not decrease) in the subscription price shall be treated as a material difference

and any delay of more (but not less) than 90 days in launching the Rights Issue shall be treated

as a material difference;

(ii) the irrevocable undertaking entered into by LSD and eSun on 5 March 2008 (the “Irrevocable
Undertaking”), a copy of which is produced to the meeting marked “A” and signed by the

chairman of the meeting for the purpose of identification, whereby LSD undertook to eSun that

(a) the 285,512,791 shares of eSun beneficially owned by LSD as at the date of the Irrevocable

Undertaking would remain so owned from the date of the Irrevocable Undertaking up to the close
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of business on 25 April 2008, being the anticipated record date for the Rights Issue; and (b) LSD

would, subject to fulfilment of the certain conditions set out in sub-paragraphs (a) and (b) of the

sub-section headed “Conditions of the Underwriting Agreement” in the circular of LSD of 28

March 2008, subscribe its entitlement to the Undertaking Shares as described in sub-paragraph

(i) above, and all transactions contemplated thereunder and in connection therewith be and are

hereby approved, confirmed and/or ratified, and the directors of LSD be and are hereby

authorised to complete such subscription pursuant to the Irrevocable Undertaking on the further

terms described in sub-paragraph (i) above; and

(iii) any one Director of LSD, or any two Directors of LSD if the affixation of the common seal is

necessary, be hereby authorized to sign and execute all such documents, deeds, instruments and

agreements, to do all such matters and things, to take all such steps and to agree to or act upon

any and all changes of a non-material nature as he/they may consider necessary, desirable or

expedient to give effect to or in connection with the Proposed Subscription or the Irrevocable

Undertaking or any of the transactions contemplated thereunder and all matters incidental

thereto.”

By Order of the Board

Lai Sun Development Company Limited
Yeung Kam Hoi

Company Secretary

Hong Kong, 28 March 2008

Registered Office:

11/F., Lai Sun Commercial Centre

680 Cheung Sha Wan Road

Kowloon

Hong Kong

Notes:

(a) A member entitled to attend and vote at the extraordinary general meeting is entitled to appoint

one or more proxies to attend and, on a poll, vote on his behalf. A proxy need not be a member

of LSD.

(b) Where there are joint registered holders of any share in LSD, any one of such persons may vote

at the extraordinary general meeting, either in person or by proxy, in respect of such share as if

he were solely entitled thereto, but if more than one of such joint holders is present at the

extraordinary general meeting, personally or by proxy, that one of such holders so present whose

name stands first in the register of members of LSD in respect of such share shall alone be

entitled to vote in respect thereof.
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(c) The form of proxy, together with the power of attorney or other authority (if any) under which

it is signed, or a notarially certified copy thereof, must be deposited with LSD’s share registrar,

Tricor Tengis Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong

Kong not less than 48 hours before the time appointed for holding the extraordinary general

meeting or adjourned meeting (as the case may be) and in default the proxy shall not be treated

as valid. Completion and return of the form of proxy shall not preclude members from attending

and voting in person at the extraordinary general meeting or at any adjourned meeting should

they so wish.

As at the date of this announcement, the executive directors of the Company are Mr. Lam Kin Ngok,

Peter, Mr. Lau Shu Yan, Julius, Mr. Tam Kin Man, Kraven, Mr. Cheung Wing Sum, Ambrose, Mr.

Cheung Sum, Sam and Ms. Leung Churk Yin, Jeanny; the non-executive directors are Mr. Lam Kin

Ming and Madam U Po Chu; and the independent non-executive directors are Sir David Tang, KBE,

Mr. Lam Bing Kwan and Mr. Leung Shu Yin, William.
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