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JOINT ANNOUNCEMENT
eSun has been exploring the feasibility of a number of potential development plans for the
remainder of the Site (the ‘‘Proposals’’).
eSun would like to emphasise that the Proposals are currently at a preliminary stage and
may or may not proceed.
Shareholders and other investors of LSD and eSun are advised to exercise caution when dealing
in the shares of either company.
This statement is made at the request of The Stock Exchange of Hong Kong Limited.
We have noted the recent increase in the price and trading volume of the shares of eSun Holdings
Limited (‘‘eSun’’) and Lai Sun Development Company Limited (‘‘LSD’’) and wish to state that we
are not aware of any reasons for such increase.
We wish to advise that at an informal press briefing held after the annual general meetings of four
Lai Sun Group companies, namely, Lai Sun Garment (International) Ltd., Lai Fung Holdings Ltd.
(‘‘Lai Fung’’), Crocodile Garments Ltd. and LSD, held this morning, reference was made, in
response to a question from the press, to the development of the proposed residential property
project of eSun with Lai Fung in Macau, details of which have been disclosed in a Discloseable
Transaction circular of eSun dated 6th December, 2004 and of the site in which the aforesaid
project is located (the ‘‘Site’’) in general. The Site covers an area of approximately 141,000 sq.m.
(approximately 1,517,160 sq.ft.) of which 20,000 sq.m. (approximately 215,200 sq.ft.) have been
earmarked for the aforesaid project.
eSun has been exploring the feasibility of a number of potential development plans for the
remainder of the Site (the ‘‘Proposals’’). One of the Proposals may possibly involve the
establishment of two hotels and a TV studio/city, subject to obtaining the requisite approval from
the relevant authorities and on the assumption that projected plot ratios in the range of 2.5 to 3
would be applicable for the Proposals. Should the aforesaid Proposal proceed, total estimated
construction costs for the hotels would be in the region of HK$2 billion. eSun would like to
emphasise that the Proposals are currently at a preliminary stage and may or may not
proceed.
We also confirm that no formal agreement has been signed between eSun and LSD on the services
that LSD may provide to eSun. However, given the expertise of LSD in property development,
eSun does not rule out the possibility of inviting LSD to serve as an advisor to eSun in the
formulation of the Proposals. LSD confirms that it has no current intention to initiate a direct
equity interest in the Proposals, although LSD may benefit from this project through its 42.54%
shareholding interest in eSun, which now holds a 40.8% shareholding interest in LSD.
eSun confirms that save for the right of Lai Fung to participate in the aforesaid residential
property development, the land-use right in respect of the Site is held by eSun.
We also confirm that there are no negotiations or agreements relating to intended acquisitions or
realisations which are discloseable under rule 13.23, neither is the respective Board of eSun and
LSD aware of any matter discloseable under the general obligation imposed by rule 13.09, which
is or may be of a price-sensitive nature.
Shareholders and other investors of LSD and eSun are advised to exercise caution when dealing in
the shares of either company.
Made by the order of the respective Board of Directors of eSun and LSD the Directors of which
individually and jointly accept responsibility for the accuracy of this statement.
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Company Secretary
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