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Announcement

The Directors of Lai Sun Development Company Limited (the ‘‘Company’’) clarify a press
report on the potential sale of shares in Asia Television Limited (‘‘ATV’’) currently owned by
the Company.

The Directors of the Company refer to a report in the Oriental Daily News of 21st August, 2002
(the ‘‘Press Report’’) concerning, among other things, a potential sale of shares in ATV currently
owned by the Company.

The Company is not aware of the source of the information on which the Press Report was based.
The Directors also wish to confirm that (a) references in the Press Report to the alleged potential
purchaser are inaccurate; and (b) there are no negotiations or agreements with the alleged potential
purchaser relating to the sale of ATV shares by the Company.

The Company also wishes to clarify that it did not propose to dispose of its interest in ATV through
the investment bank reported in the Press Report and furthermore, there are currently no agreement
or discussions with potential purchasers. The Company does not rule out any possibility regarding
its interest in ATV and it may either retain or dispose of such interest, depending on the valuation
placed on the ATV shares and whether any proposed action is in the best interest of the
shareholders of the Company.

Shareholders and members of the investing public are reminded to exercise caution when

dealing in the shares of the Company.

By Order of the Board
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