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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 

for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 

disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 

of the contents of this announcement. 

 

 

(Stock Code: 191) 

 

(1) POLL RESULTS OF THE GENERAL MEETING 

HELD ON 14 AUGUST 2017; 

(2) SHARE CONSOLIDATION AND CHANGE IN BOARD LOT SIZE; 

AND 

(3) ADJUSTMENTS TO THE SHARE OPTIONS 
 

 
 
Reference is made to the circular of Company dated 26 July 2017 (the “Circular”) and the notice 

of GM of the same date. Unless the context otherwise requires, capitalised terms used in this 

announcement shall have the same meanings as those defined in the Circular. 

 

POLL RESULTS OF THE GM 

 
The Board is pleased to announce that the Resolution was duly passed by the Shareholders by way 

of poll at the GM held on Monday, 14 August 2017. 

 
 
 
 
 
 

 
The Board is pleased to announce that the ordinary resolution as set out in the notice of GM 

(the “Resolution”) was duly passed by the Shareholders by way of poll at the GM held on 

Monday, 14 August 2017.  

 
All the conditions precedent to the Share Consolidation have been fulfilled and the Share 

Consolidation will become effective on Tuesday, 15 August 2017.  

 
As a result of the Share Consolidation, adjustments will be made in relation to (i) the 2006 

Share Options granted under the 2006 Share Option Scheme and (ii) the 2015 Share Options 

granted and to be granted under the 2015 Share Option Scheme. Such adjustments will take 

effect on Tuesday, 15 August 2017.  
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As at the date of the GM, the total number of issued shares of the Company was 1,909,834,241 

Existing Shares, which was the total number of shares of the Company entitling the Shareholders 

to attend and vote for or against the Resolution. To the best of the Directors’ knowledge, 

information and belief having made all reasonable enquiries, no Shareholder was required under 

the Listing Rules to abstain from voting on the Resolution; and none of the Shareholders entitled 

to attend the GM had the right to vote only against the Resolution. None of the Shareholders had 

stated their intention in the Circular to vote against the Resolution or to abstain from voting at the 

GM. 

 
Tricor Tengis Limited, the Company’s share registrar and transfer office in Hong Kong, was 

appointed as the scrutineer at the GM for the purpose of vote-taking.  

 
The poll results of the GM are set out as follows: 

 

Ordinary Resolution 

Number of votes cast 

(Approximate percentage of 

total number of votes cast) 
Total numbers of 

votes cast 

For Against 

To approve the Share Consolidation 

 

1,068,677,207 

(99.87%) 

1,406,170 

(0.13%) 

1,070,083,377 

 

 

Note: The number of votes and percentage of the voting as stated above are based on the total number of Existing 

Shares held by the Shareholders who are not required to abstain from voting on the Resolution and attended and 

voted at the GM in person or by proxy(ies). 

 
Please refer to the notice of the GM for the full version of the Resolution.  

 
As more than half of the votes were cast in favour of the Resolution, the Resolution was duly 

passed as an ordinary resolution of the Company without modification at the GM.  

 
SHARE CONSOLIDATION AND CHANGE IN BOARD LOT SIZE 

 

The Board is also pleased to announce that all the conditions precedent to the Share Consolidation 

have been fulfilled and the Share Consolidation will become effective from Tuesday, 15 August 

2017. Dealings in the Consolidated Shares will commence at 9:00 a.m. on Tuesday, 15 August 

2017. Please refer to the Circular for the details, including the trading arrangement, the Change in 

Board Lot Size and the exchange and replacement of share certificates and matching services for 

odd lots in connection with the Share Consolidation. Shareholders should note that upon the Share 

Consolidation becoming effective, the colour of the share certificates of the Company will be 

changed from pink to yellow. 
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ADJUSTMENTS TO THE 2006 SHARE OPTIONS AND 2015 SHARE OPTIONS 

 
(a) Adjustments to the 2006 Share Options  

 
Immediately upon the Share Consolidation becoming effective on Tuesday, 15 August 2017 

and pursuant to (i) the terms of the 2006 Share Option Scheme; and (ii) Chapter 17 of the 

Listing Rules and the supplementary guidance issued by the Stock Exchange on 5 September 

2005 regarding adjustment of share options under Rule 17.03(13) of the Listing Rules, the 

number of Existing Shares subject to the 2006 Share Options so far as unexercised and/or 

the exercise price and/or the maximum number of Existing Shares available for subscription 

upon the exercise of the 2006 Share Options will be adjusted in the following manner: 

 

  Immediately prior to the 

adjustments as a result of the 

Share Consolidation 

 

Immediately after the 

adjustments as a result of the 

Share Consolidation 

 

Date of grant 
Exercisable 

period         

Exercise 

price per 

Existing 

Share 

Number of 

Existing 

Shares to be 

issued upon 

exercise of the 

2006 Share 

Options 

Exercise 

price per 

Consolidated 

Share 

Number of 

Consolidated 

Shares to be 

issued upon 

exercise of the 

2006 Share 

Options 

      
18/01/2013 18/01/2013 to 

17/01/2023 

 

HK$1.21 32,803,378 HK$6.05  6,560,675 

26/07/2013 26/07/2013 to 
25/07/2023 
 

HK$1.28 580,000 HK$6.40 116,000 

21/01/2015 21/01/2015 to 
20/01/2025 
 

HK$1.05 600,000 HK$5.25 120,000 

Total   33,983,378  6,796,675 
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(b) Adjustments to the 2015 Share Options  

 
Immediately upon the Share Consolidation becoming effective on Tuesday, 15 August 2017 

and pursuant to (i) the terms of the 2015 Share Option Scheme; and (ii) Chapter 17 of the 

Listing Rules and the supplementary guidance issued by the Stock Exchange on 5 September 

2005 regarding adjustment of share options under Rule 17.03(13) of the Listing Rules, the 

number of Existing Shares subject to the 2015 Share Options so far as unexercised and/or 

the exercise price and/or the maximum number of Existing Shares available for subscription 

upon the exercise of the 2015 Share Options will be adjusted in the following manner: 

 
The aforesaid adjustments in relation to the 2006 Share Options and 2015 Share Options will take 

effect on Tuesday, 15 August 2017, the effective date of the Share Consolidation. Save for the 

above adjustments, all other terms and conditions of the outstanding 2006 Share Options and 2015 

Share Options remain unchanged. The above adjustments satisfy the requirements of the Main 

Board Listing Rule 17.03(13) and the supplementary guidance issued by the Stock Exchange on 5 

September 2005. Specific notification regarding the adjustments will be given to holders of each of 

the 2006 Share Options and 2015 Share Options. 

 

By order of the Board 
Lai Sun Garment (International) Limited 

Lam Kin Ming 

Chairman 
 

Hong Kong, 14 August 2017 
 

As at the date of this announcement, the Board comprises six executive directors, namely Dr. Lam Kin Ming 

(Chairman), Dr. Lam Kin Ngok, Peter (Deputy Chairman), Mr. Chew Fook Aun (Deputy Chairman), Madam U 

Po Chu, Mr. Lam Kin Hong, Matthew and Mr. Lam Hau Yin, Lester (also alternate to Madam U Po Chu); and 

three independent non-executive directors, namely Messrs. Leung Shu Yin, William, Lam Bing Kwan and Chow 

Bing Chiu. 

  Immediately prior to the 

adjustments as a result of 

the Share Consolidation 

 

Immediately after the 

adjustments as a result of the 

Share Consolidation 

 

Date of grant 
Exercisable 

period 

Exercise 

price per  

Existing 

Share 

Number of 

Existing 

Shares to be 

issued upon 

exercise of 

the 2015 

Share 

Options 

Exercise 

price per 

Consolidated 

Share 

Number of 

Consolidated 

Shares to be 

issued upon 

exercise of the 

2015 Share 

Options 

      
19/06/2017 19/06/2017 to 

18/06/2027 

 

HK$3.00 39,858,710 HK$15.00 7,971,741 

28/07/2017 28/07/2017 to 
27/07/2027 
 

HK$3.288 19,098,342 HK$16.44 3,819,668 

Total   58,957,052  11,791,409 


